1U//758803K(039)
UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPMENT
UNICTAD

A TWENTY-YEAR
PERSPECTIVE

UNITED NATIONS




Table of contents

T, INTFOAUCTION . e ran e e e e e e e e e aeren e e e e e e 1
2. Commodity dependence around the WOrld ... ......oveioeiiiiiniee e 3

3. An empirical exploration of the link between income level, export
concentration and commaodity dependencCe ..........cccccovviiiiiiieriiiinn PUT 9

4. The evolution of world commodity dependence, 1998-2017, and.the )
COMMOAITY PFHICE CYCIE ...iiviiiiie et 17

5. Did CDDCs diversify their exports and productive sectors between 1998

ANA 20707 7 e e 21
5.1 Diversification by energy-dependent countries into downstream
value-added ProdUGTS ...o.viiiieiiiiiiec e 21
5.2  Diversification of energy- or mineral-dependent countries into
AGrICUITUral PrOTUCTS .....veveii it et e 24
5.3 Insome CDDCs, exports of manufactures grew, but less than
COMMOAILY EXPOIS 1.ttt et 27
6. Commodity price bust, GDP growth and external debt in CDDCS..........ccccooceeenn 31
7. Conclusions and brief poliCy AiSCUSSION ... .uvuurivriieiir it ieer et ceae e 37
RETEIENCES ...ttt e oottt 41
Annex 1. The 50 most commodity-dependent COUNHES. ..., 43
Annex 2. Countries covered by the data used in section 3 .......cccciiieiniiniien, 45
[t ale ] al0] (=TT T U SRS PRSPPI 47

List of acronyms

LDC least developed country

LLDC landlocked developing country

CDDC commodity-dependent developing country

GDP gross domestic product

UNCTAD United Nations Conference on Trade and Development
SIDS small island developing state



